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Top News for Today 

 SBI Card and Payments: The bank approved raising Rs 2,500 
crore through non-convertible debentures. 

 Bharti Airtel: Subsidiary company Nxtra Data has acquired 
11.696% stake in Avaada MHAmravati, a special purpose vehicle 
formed for the purpose of owning and operating the captive 
power plant, for Rs 5.11 crore. 

 PB Fintech: Chairman and Chief Executive Officer Yashish Dahiya 
will sell 37,69,471 equity shares via bulk deals on the stock 
exchanges. There is no further sale of shares planned beyond 
these shares, at least for 1 year. 

 HLE Glascoat: The company approved split of existing share of Rs 
10 each into five shares of Rs 2 each. It also approved raising Rs 
350 crore through equity shares or any other instruments 
convertible into equity shares or any other eligible securities 
through qualified institutions placement, private placement/ 
public issue of equity, preferential issue or through any other 
mode. 

 NMDC: The company fixed price of lump of iron ore at Rs 4,400 
per ton. This price doesn’t include royalty, DMF , NMET, cess, 
forest permit fee and other taxes. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55675.32 93.91 0.17 

Nifty 16569.55 14.75 0.09 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32915.78 16.08 0.05 

NASDAQ COM. 12061.37 48.64 0.40 

FTSE 100  7608.22 75.27 1.00 

CAC 40  6548.78 63.48 0.98 

DAX  14653.81 193.72 1.34 

NIKKEI 225 28027.95 112.02 0.40 

SHANGHAI  3235.32 0.99 0.03 

HANG SENG  21606.02 79.06 0.37 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 77.63 0.00 0.00 

USD / EUR 1.07 0.00 0.22 

USD / GBP 1.25 0.00 0.30 

USD / JPY 132.64 0.96 0.72 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1840.97 0.45 0.02 

Silver 21.99 0.11 0.48 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 119.25 0.77 0.65 

Brent Crude 120.26 0.76 0.64 

Natural Gas 9.37 0.05 0.48 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.50 0.04 0.55 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.90 0.36 0.65 

HDFC Bank 58.31 0.03 0.05 

ICICI Bank 18.97 0.10 0.52 

Infosys Ltd 19.43 0.05 0.26 

Tata Motors 27.80 0.30 1.09 

Wipro 6.02 0.02 0.33 

Institution Purchase Sale Net 

FII 4546.52  6944.17  2397.65  

DII 5593.21  3653.21  1940 .00 

Institutional Flow (In Crore)  06-06-2022 

Market Snapshot  

Events of the Day 

 RITES: To meet Nippon Mutual Fund and SBI Mutual Fund on 
June 7. 

 Nuvoco Vistas: To meet Quantum Mutual Fund on June 8. 

 Deepak Fertilizers and Petrochemicals: To meet ICICI Prudential 
AMC, Invesco AMC and HDFC Mutual Fund on June 7. 

 Vedanta: To meet ICICI Prudential AMC on June 7. 

 Eicher Motors: To meet UTI Mutual Fund on June 7. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55675.32 93.91 0.17 0.45 1.53 5.36 6.40 

Nifty 16569.55 14.75 0.09 0.55 0.96 4.45 5.19 

BSE M Cap 22739.83 35.15 0.15 1.27 1.69 2.85 0.23 

BSE S Cap 26240.44 143.70 0.54 0.18 3.14 2.18 6.68 

Nifty MC 100  27992.65 30.70 0.11 1.18 2.07 4.19 4.13 

BSE Auto 25814.37 53.74 0.21 1.56 7.73 19.13 6.68 

BSE Capgoods 26979.53 142.83 0.53 0.10 2.49 4.94 15.13 

BSE FMCG 13997.88 11.74 0.08 0.82 2.05 12.86 5.97 

BSE Metal 18246.80 131.11 0.72 2.60 11.77 16.51 4.13 

BSE Oil&Gas 18937.01 93.94 0.50 0.96 2.45 6.02 9.26 

BSE Healthcare 22051.72 6.62 0.03 2.12 3.77 2.79 11.10 

BSE Power 4098.15 5.56 0.14 5.14 15.31 7.45 38.33 

BSE Realty 3209.25 28.09 0.87 0.04 1.13 2.64 14.37 

BSE ConsDur 37354.37 220.18 0.59 2.46 4.13 6.88 6.41 

BSE Bank 40722.73 61.08 0.15 1.51 2.11 7.94 1.22 

BSE IT 30320.20 63.38 0.21 0.35 2.35 9.96 9.43 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1840.97 0.45 0.02 0.20 2.27 7.86 3.07 

Silver($/Ounce) 22.00 0.07 0.33 2.09 1.61 14.27 21.12 

Aluminium 2751.11 53.11 1.97 3.10 2.10 29.05 12.53 

Copper 9743.00 244.50 2.57 4.25 3.53 8.96 1.98 

Zinc 3877.50 7.00 0.18 3.54 2.37 4.76 29.69 

Lead 2206.50 43.50 2.01 4.30 0.72 10.11 3.63 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 77.63 0.00 0.00 0.11 0.90 0.86 6.21 

USD Index 102.66 0.22 0.22 0.89 0.96 3.39 14.13 

YUAN 6.67 0.02 0.24 0.03 0.91 5.23 4.08 

GBP 1.25 0.00 0.24 0.79 1.38 4.59 11.85 

EUR 1.07 0.00 0.18 0.53 1.10 1.63 12.41 

YEN 132.64 0.75 0.57 2.99 1.76 13.05 17.63 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  237.55 5.15 2.22 3.53 12.88 6.52 39.28 

Cotton 119.82 0.02 0.02 2.15 3.17 18.39 52.27 

Sugar 19.56 0.27 1.40 0.25 2.09 2.46 20.44 

Wheat 1089.25 3.75 0.34 0.16 1.74 13.03 54.50 

Soybean 1533.25 0.25 0.02 1.57 4.25 5.52 17.72 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32915.78 16.08 0.05 0.89 0.05 0.30 4.95 

Nasdaq 12061.37 48.64 0.40 0.58 0.69 6.00 13.11 

S&P 500 4121.43 12.89 0.31 0.89 0.05 1.90 2.49 

FTSE100 7608.22 75.27 1.00 0.57 2.98 9.32 7.50 

CAC40 6548.78 63.48 0.98 0.21 4.64 9.47 0.08 

DAX  14653.81 193.72 1.34 0.53 7.16 14.17 6.53 

Mexico IPC 50070.71 618.34 1.22 4.01 1.07 4.29 2.64 

Brazil Bovespa 110185.9 0.00 0.00 0.76 4.80 1.26 15.74 

Russian RTS 1178.51 21.04 1.75 3.06 8.32 25.78 28.70 

Japan Nikkei 28027.95 112.02 0.40 2.74 3.79 11.13 3.42 

Hang Seng 21606.02 79.06 0.37 2.13 7.86 2.46 25.05 

Taiwan Index 16481.88 130.34 0.78 0.81 0.41 4.09 3.56 

Shanghai Comp 3235.32 0.99 0.03 2.74 7.79 4.08 10.12 

KOSPI 2635.36 35.29 1.32 0.10 0.35 2.88 18.66 

Malaysia KLCI 1533.83 4.00 0.26 0.60 1.95 4.37 2.83 

Jakarta Comp 7136.38 45.27 0.64 1.48 1.20 3.97 17.66 

Philippine SE 6732.11 15.23 0.23 0.63 0.41 7.63 0.47 

Thai Exch 1646.08 1.59 0.10 0.45 1.01 1.19 2.08 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2560.00 73.00 2.77 12.72 5.81 14.54 5.44 

Baltic Dirty  1088.00 16.00 1.45 2.94 6.37 28.28 86.62 

SG Dubai HY 38.49 3.66 10.51 35.62 13.41 486.74 4176.67 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 119.25 0.77 0.65 4.01 8.65 0.11 72.28 

BRENT Crude 120.26 0.76 0.64 4.04 8.51 7.67 80.56 

Natural Gas 9.37 0.05 0.48 15.00 15.24 89.16 236.70 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.04 0.00 0.12 7.01 2.65 71.63 94.02 

UK 2.25 0.09 4.27 12.97 12.63 86.01 184.43 

Brazil 5.82 0.13 2.23 7.66 0.03 15.50 57.58 

Japan 0.25 0.00 0.00 0.82 0.41 66.67 195.18 

Australia 3.51 0.02 0.66 4.66 1.07 64.19 114.10 

India 7.50 0.04 0.55 1.12 0.63 10.04 24.37 

Switzerland 1.04 0.06 5.60 40.14 22.87 434.54 897.69 

Germany 1.32 0.05 3.85 25.31 16.78 2015.94 720.66 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 16450 and likely to remain range-bound in 
the price band of 16350-16800. 
 
The Nifty previous session ended 0.09% down at 16569.55. It opened on a flat note and remained range bound 
throughout the session towards finishing off with another Spinning-top candle. Candle pattern suggesting range 
bound oscillation with a positive bias to continue in the price band of 16350-16800. 
 
On the Nifty hourly chart, critical MA band centric oscillation continues. Direction of the leading indicators 
pointing towards range-bound oscillation in the price band of 16350-16800. 
 
Nifty patterns on multiple periods suggesting; spinning-top on the daily, which is pointing towards range-bound 
oscillation. Breaking out 16800 on the higher side is necessary for further rise. 
 
The Bank Nifty previous session ended 0.10% down at 35310.20. It might get into the trading range of 34700-
35900. Higher resistance is placed around 36700. 
 
The Financial Nifty Fut trading range likely to be 16300-16700. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16400, 16350 Resistances- 16800, 16900 
 
 
Open Positional Calls- 
T+5 BUY-  
|Cash Segment| INDIAN HOTEL @ 233-232, TGT- 244, Closing SL- Below 226 
 
T+5 BUY-  
|Cash Segment| LUPIN @ 615-610, TGT- 650, Closing SL- Below 590 
 
T+3 BUY-  
|Cash Segment| IOC @ 117-115, TGT- 122, Closing SL- Below 112 
 
BTST-  
|Cash Segment| HINDALCO @ 408-407, TGT- 417, Closing SL- below 402 

Market Outlook &  
Recommendation 
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 SBI Card and Payments: The bank approved raising Rs 2,500 crore through non-convertible debentures. 

 Bharti Airtel: Subsidiary company Nxtra Data has acquired 11.696% stake in Avaada MHAmravati, a special 

purpose vehicle formed for the purpose of owning and operating the captive power plant, for Rs 5.11 crore. 

 PB Fintech: Chairman and Chief Executive Officer Yashish Dahiya will sell 37,69,471 equity shares via bulk 

deals on the stock exchanges. There is no further sale of shares planned beyond these shares, at least for 1 

year. 

 HLE Glascoat: The company approved split of existing share of Rs 10 each into five shares of Rs 2 each. It 

also approved raising Rs 350 crore through equity shares or any other instruments convertible into equity 

shares or any other eligible securities through qualified institutions placement, private placement/ public 

issue of equity, preferential issue or through any other mode. 

 NMDC: The company fixed price of lump of iron ore at Rs 4,400 per ton. This price doesn’t include royalty, 

DMF , NMET, cess, forest permit fee and other taxes. 

Today’s  Highlights 
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Asia Stocks Mixed Amid Treasury Slide; Yen Sinks 

Stocks in Asia traded mixed Tuesday as a jump in Treasury yields fueled concerns that rising borrowing costs will 

weigh on earnings and induce a recession. The yen sank to a 20-year low. Equities in Japan rose as the 

currency’s plunge on a widening interest-rate gap with the US provided a tailwind for exporters. Australian 

stocks dipped before a central bank meeting expected to deliver back-to-back rate increases for the first time in 

12 years. Technology stocks in Hong Kong advanced on speculation the government may ease a crackdown on 

the sector. China fluctuated and US futures dropped. Treasuries added to losses that sent five- and 10-year 

yields over 3% for the first time since mid-May ahead of a slew of new debt supply before crucial inflation data 

at the end of the week. The 10-year Treasury yield inched up after jumping more than 10 basis points as yields 

across the curve advanced at least seven basis points Monday. The dollar gained as investors shunned risk 

assets. Bitcoin fell back below the $30,000 mark and the pound trimmed an advance spurred by UK Prime 

Minister Boris Johnson surviving a leadership vote.  

Russia Bans Americans; Kyiv Looks to Ship Grain 

Russia “indefinitely” banned 61 US officials and executives, including Treasury Secretary Janet Yellen and 

BlackRock’s Larry Fink, from entering the country to retaliate for what it called “constantly expanding sanctions” 

against its citizens. Ukraine is in talks with the United Nations on ways to export grain from ports blocked by 

Russia’s military, President Volodymyr Zelenskiy said, but Kyiv remains skeptical toward a tentative deal 

between Turkey and Moscow to restart shipments. Russian Foreign Minister Sergei Lavrov was prevented from 

visiting Serbia after that country’s neighbors banned his flight from their airspace. President Vladimir Putin 

threatened to strike new targets in Ukraine if longer-range missiles are delivered, shortly after the UK joined the 

US in pledging to send the weapons to Kyiv. 

Gold’s Haven Appeal Burnished by Drumbeat of Growth Warnings 

Gold could be heading for another rally, with warnings over a global economic slowdown paving the way for a 

fresh push toward $2,000 an ounce. A potent mix of decades-high inflation, geopolitical turmoil and growing 

talk of recession should be bullish for the traditional haven, according to speakers interviewed ahead of a 

precious metals conference in Singapore this week. Bullion is down about 10% from a peak in mid-March, after 

the concerns that Russia’s invasion of Ukraine might sprawl into a broader conflict dissipated. But with top 

banking executives now warning about fresh economic shocks, the situation is ripe for stagflation, which would 

be bullish for gold.  

Tiny Hedge Fund Reaps 432% Return with Well-Timed Bet on Nickel 

As the world was still guessing whether Vladimir Putin would invade Ukraine, a little-known hedge fund in 

Beijing was already betting that it would happen. Henry Li’s Beijing Hede Fund Management Ltd. analyzed 

Russian exports in the days leading up to the war and decided to buy futures of nickel, a crucial material for 

electric-car batteries, wagering that the threat of sanctions on the world’s third-biggest producer would disrupt 

global supply and drive up prices. The fund, which manages just under 500 million yuan ($75 million), built up a 

position from nearly zero on Feb. 18, to as much as 40% of overall exposure in about 10 days. 

 

Global News & Views 
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J&J, Emergent Accuse Each Other of Breaching Vaccine Contract 

Johnson & Johnson accused manufacturing partner Emergent BioSolutions Inc. of breaching their contract to 

produce the Covid-19 vaccine and said it’s moving to terminate the agreement. J&J told Emergent on May 31 it 

would end the agreement due to breaches that include “failure to supply Covid-19 vaccine substance,” 

according to a statement Monday from the pharmaceutical giant. J&J added that it had shared a formal notice 

of termination with its manufacturing partner on Monday. Earlier in the day, Emergent said in a regulatory filing 

that J&J had breached the agreement. The partnership has been rocky for some time. In April 2021, a 

manufacturing error at an Emergent facility in Baltimore affected 15 million doses. The US Food and Drug 

Administration in May of that year ordered Emergent to halt production. That pause lasted until July.  

Yen Slides to Two-Decade Low, Reigniting Focus on Intervention 

The yen extended a twenty-year low against the dollar Tuesday, weighed down by the widening gap between 

yields in Japan and the US, stoking speculation over potential intervention. The currency fell as much as 0.3% to 

132.33 per dollar -- the lowest since April 2002 -- with benchmark Treasury yields trading above the closely-

watched 3% level. It slid to a seven-year low against the euro, heaping pressure on a Japanese government 

facing a backlash over rising prices. Japanese companies and households have become increasingly vocal about 

the negative effects of the weaker yen, as input and energy costs soar. A further slide will put pressure on the 

consensus between a central bank determined to stoke inflation and a government desperate to avoid a cost-of

-living crisis ahead of a national election in coming months. 

Global News & Views 
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Auto / Auto Ancillaries 

MG Motor launches Metaverse platform MGverse 

Automobile retail sales in slow lane in May: FADA 

Auto sales treble on year in May, but on a low base 

GM-Great Wall deal yet to get approvals, likely to collapse 

Maruti Suzuki sets up 20 MWp solar power plant at Manesar plant 

Banking & Finance 

Govt wants state-run banks to tap markets6 

RBI imposes Rs 49 lakh penalty on Bassein Catholic Co-op Bank, Vasai 

RBI issues standard assets provisioning norms for upper-layer NBFCs 

Canara Bank, Karur Vysya raise lending rates 

Put your money where your dreams are 

NCLAT stays insolvency proceedings against RHC Holding 

Oil & Gas 

RIL margins at a 20-year high as Asian benchmark GRMs hit a record 

Centre planning to import CNG in place of LNG to meet domestic demand 

India in talks to increase Russian oil imports from Rosneft 

Metals/Mining/Power 

Power shortages likely to persist as thermal capacity lags power demand: Report 

Discoms can now settle dues through EMIs within four years 

US suspending solar panel tariffs on four Asian nations, not China 

Coal India aims green mining options: Chairman Pramod Agrawal 

ACME Group proposes Rs 52,000 crore green hydrogen plant in Karnataka 

IDTC turns to small diamond mines in Central, South Africa 

NMDC cuts prices of lump ore by Rs 1,100 per tonne, fines by Rs 1,000 

Vedanta Aluminium largest smelter reduces GHG emissions intensity by 12 pc in FY22 

NMDC shareholders, creditors to discuss Nagarnar Steel Plant demerger on Tuesday 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-launches-metaverse-platform-mgverse/articleshow/92038736.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-retail-sales-in-slow-lane-in-may-fada/articleshow/92032231.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/auto-sales-treble-on-year-in-may-but-on-a-low-base/articleshow/92045791.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/gm-great-wall-deal-yet-to-get-approvals-likely-to-collapse/articleshow/92044595.cms
https://economictimes.indiatimes.com/industry/renewables/maruti-suzuki-sets-up-20-mwp-solar-power-plant-at-manesar-plant/articleshow/92035632.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-wants-state-run-banks-to-tap-markets/articleshow/92046007.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-rs-49-lakh-penalty-on-bassein-catholic-co-op-bank-vasai/articleshow/92042773.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-issues-standard-assets-provisioning-norms-for-upper-layer-nbfcs/articleshow/92040455.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/canara-bank-karur-vysya-raise-lending-rates/articleshow/92039219.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/put-your-money-where-your-dreams-are/articleshow/92030638.cms
https://economictimes.indiatimes.com/industry/banking/finance/nclat-stays-insolvency-proceedings-against-rhc-holding/articleshow/92036992.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ril-margins-at-a-20-year-high-as-asian-benchmark-grms-hit-a-record/articleshow/92045903.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/centre-planning-to-import-cng-in-place-of-lng-to-meet-domestic-demand/articleshow/92045870.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-in-talks-to-increase-russian-oil-imports-from-rosneft/articleshow/92037680.cms
https://economictimes.indiatimes.com/industry/energy/power/power-shortages-likely-to-persist-as-thermal-capacity-lags-power-demand-report/articleshow/92040047.cms
https://economictimes.indiatimes.com/industry/energy/power/discoms-can-now-settle-dues-through-emis-within-four-years/articleshow/92026743.cms
https://economictimes.indiatimes.com/industry/renewables/us-suspending-solar-panel-tariffs-on-four-asian-nations-not-china/articleshow/92042811.cms
https://economictimes.indiatimes.com/industry/renewables/coal-india-aims-green-mining-options-chairman-pramod-agrawal/articleshow/92037902.cms
https://economictimes.indiatimes.com/industry/renewables/acme-group-to-invest-6-7-billion-in-green-hydrogen-project-in-karnataka/articleshow/92037746.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/idtc-turns-to-small-diamond-mines-in-central-south-africa/articleshow/92045902.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/nmdc-cuts-prices-of-lump-ore-by-rs-1100-per-tonne-fines-by-rs-1000/articleshow/92042433.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-aluminium-largest-smelter-reduces-ghg-emissions-intensity-by-12-pc-in-fy22/articleshow/92042152.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/nmdc-shareholders-creditors-to-discuss-nagarnar-steel-plant-demerger-on-tuesday/articleshow/92034862.cms
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FMCG/Retail/Textiles/Agri 

Earth Rhythm targets Rs 150 crore sales in FY23; to enter offline retail 

Coca-Cola hopes to achieve 100 pc recycling of bottles, cans in 2-3 yrs in India 

Lava gearing up to compete in sub-Rs 10,000 smartphone segment, provide service at home 

FMCG firms to swallow input cost pain, hold on to entry-level size, price 

Future Retail: NCLT to hear Amazon's plea opposing insolvency proceedings on June 10 

IT/Telecom/Media 

Govt may send fresh reference to Trai to chalk out 28 GHz roadmap 

Full effect of tariff hike for Jio in April-Sept quarter: Analysts 

Pharma/Fertilizers/Healthcare/Chemicals 

Adequate urea stocks in country; no need to import till December, says Minister Mansukh Mandaviya 

Abbott picks public policy chief in India 

Corbevax may soon get nod to be used as fresh booster 

Amid rise in COVID cases, ICMR issues guidelines for management of type 1 diabetes 

Infrastructure/Cement/Real Estate 

IRB Infrastructure Developers offers Vadodara Kim Expressway to IRB InvIT Fund 

Godrej & Boyce bags Rs 107 crore order from Bangalore airport 

An old-money billionaire rises up against Gautam Adani 

Hospitality/Aviation 

Helicopter bounces and turns by 270 degrees while landing at Kedarnath; DGCA begins probe 

Cessna aircraft crashes near Birasal airstrip in Odisha; student pilot injured 

International passenger traffic at Indian airports to hit 80-85% of pre-Covid level: Icra 

No impact on operations, says SpiceJet after 90 pilots asked to retrain for flying Max aircraft 

Delhi airport to induct 62 e-vehicles in 4 months to cut greenhouse gas emissions 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fmcg/earth-rhythm-targets-rs-150-crore-sales-in-fy23-to-enter-offline-retail/articleshow/92044185.cms
https://economictimes.indiatimes.com/industry/cons-products/food/coca-cola-hopes-to-achieve-100-pc-recycling-of-bottles-cans-in-2-3-yrs-in-india/articleshow/92042658.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/lava-gearing-up-to-compete-in-sub-rs-10000-smartphone-segment-provide-service-at-home/articleshow/92041356.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-firms-to-swallow-input-cost-pain-hold-on-to-entry-level-size-price/articleshow/92047722.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-nclt-to-hear-amazons-plea-opposing-insolvency-proceedings-on-june-10/articleshow/92041988.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/full-effect-of-tariff-hike-for-jio-in-april-sept-quarter-analysts/articleshow/92039443.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/adequate-urea-stocks-in-country-no-need-to-import-till-december-says-minister-mandaviya/articleshow/92042226.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/abbott-picks-public-policy-chief-in-india/articleshow/92041471.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/corbevax-may-soon-get-nod-to-be-used-as-fresh-booster/articleshow/92045741.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/amid-rise-in-covid-cases-icmr-issues-guidelines-for-management-of-type-1-diabetes/articleshow/92039644.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/irb-infrastructure-developers-offers-vadodara-kim-expressway-to-irb-invit-fund/articleshow/92043259.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/godrej-boyce-bags-rs-107-crore-order-from-bangalore-airport/articleshow/92032236.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/an-old-money-billionaire-rises-up-against-gautam-adani/articleshow/92048592.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/helicopter-bounces-and-turns-by-270-degrees-while-landing-at-kedarnath-dgca-begins-probe/articleshow/92040749.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/cessna-aircraft-crashes-near-birasal-airstrip-in-odisha-student-pilot-injured/articleshow/92040221.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/international-passenger-traffic-at-indian-airports-to-hit-80-85-of-pre-covid-level-icra/articleshow/92039128.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/no-impact-on-operations-says-spicejet-after-90-pilots-asked-to-retrain-for-flying-max-aircraft/articleshow/92032828.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/delhi-airport-to-induct-62-e-vehicles-in-4-months-to-cut-greenhouse-gas-emissions/articleshow/92032747.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com


Morning Note 

 12 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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